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ff1 Thirty-Yea- r Firsf Mortgage Hydro-Electri- c 5 Bonds
Legal for Savings Bunk in Massachusetts,
New Hampshire, Vermont Rhode Island .

and Maine

$1,000,000
First Mortgage 5. Sinkihg Fund Gold Bond

New England Power Company
Dated jiily 1, 1911 Due July 1, 1951
Denomination $i000. Interest January 1 and July t. Callable at 105 on any interest date1.

Normal Federal Iricome.Tax paid up to 2

o Pennsylvania State Tax Refunded

'NEW ENGLAND TRUST COMPANY, Boston, Tru.tea '

OUTSTANDING CAPITALIZATION
(Willi tli.1t to be llxiiad)

Firnt Mortgage 5 Bohda $d,868,000
Preferred 6 Stock (shares $100 par value) 5,349,200
Common Stock 3,800,000

'ot Including 1184,000 hMd In the Sinking Fund.

llmincs The New England Power Company through the New England
Company Power System, supplies wholesale power for commercial,
lighting, and other purposes m the heart of New England, one of the
densest industrial markets in the United States.

Property The New England Power Company has five hvdro-electri- c gen-
erating stations with capacity of about 50,000 II. P. and with further
available development of an additional 75,000 H. P. (This financing
includes the building tof Plant No. 9, which will generate an additional
5500 H. P.) 'The company also owns 250 miles of transmission and
distribution lines, together with a reservoir at Somerset, Vermont,
with a storage capacity of over 20,000,000,000 gallons.

Security These properties, together with additional property resulting
from the financing, will have a valuation of approximately $20,000,000.

Sinkiny Fund
co Of

Annual sinking fund and additional payi
bonds outstanding lo July 1, 1920, and Vi

Earning Earnings for 2 months ending March 31, 1921. are over three
accrued bond interest.

Sihid for descriptive circular

Price to Net 6.20

BAKER, AYLING & YOUNG
JOSEPH W. Jr., Manager

Land Title Building, Philadelphia

BLODGET & CO.
60 State Street, Boston 60

ARTHUR PERRY
19 Milk Boston

TIip and stntlntlc. elven linv been obtained from sources up believe,
tn bo accurate, ami though ue do not fruarxnteo them, thav ore tlln data upon which
we nurs'eheM lme Huteil In our purchase and inlunttoii of the securities
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"LONDON" Credit Insurance
Is a Monitor of Business

i

the recent uncertain andDURING business conditions,
"London" Credit Insurance proved to
be a tremendously powerful influence
for the steadying of business.
The mere fact that you! carry Credit

policy' in the "London," liai a moit
beneficial effect on yourj debtors. The arms
of the "London" are long and iti resource
are enormoul. And thpe facts, once appre-
ciated, discourage recklessness in buying and
exploiting, and steady things generally.

You can no more afford to be without
Credit Insurance than you can fire

or life insurance for not one of your debtors
ii proof against failure any more than against
fire or death. '

Today is the day to ak dur agency for partic-
ulars. There's no obligation.

OUR SUPEIV
SERVICE

Losses Paid In
American Currency

ATYOim
SERVICE

Eiphteen

LONDON GUARANTEE
ACCIDENT LTD.

R. A. IRVING, General Agent
Btll 4I"0 4J Walnut St. Keratonc

PHILADELPHIA. PA
Main 41S0

When Facts Are Available

Why

COMT-AN-Y

Not Make Use of Them

In tho Una! analysis, facts are the detcrminiriK factor
in everv purchase. The more real facts you have, tlie
leas likely you nro to make a mistake in your choicp
of from n P"lr of ahoos t0 an

Tn help you in vour choiec of investment
we huve detailed and exHt-- t information cov-V- 'i

tho relative merits of many sound investments.
Wo can led you which tfive tho highest return com-

patible unquestioned safety.

These facts are for your assistance and we will etin-sld-

it a to have you avail of tncm.

BROOKE, StOKES & CO.
Member Phlladolphiit Stock

140 South Fifteenth Stroet
Philadelphia

734 .'sfa..niu Qi N W. t 102 St, Paul St.
' BaltimoreWashington

ments amount to
thereafter.

times

special

SWAIN,

COFFIN & BURR
iNrnni'onATKn

State Street, Boston.

& CO.
Street,

information herein

"London"

Established
Sixty-nin- e

AND

un.vtlnnK lnVestment
security.

securities,
compiled

with

pleasure yourseir

Exchange

OTIS & CO.
Sforj Bono1

Acceptances
Foreign Exchftng

Member of Nevr York,
Cleveland. Boston. Chi-
cago and Detroit Stock
Exchange, the New York
Cotton Exchange, and the
Chicago Board of Trade.

Private wire connections
with principal markets of
the United States and

Canada.

216 Superior Ave., N. E.
CLEVELAND

New York Boaton DoHofc
Cincinnati Columbui Totad
Akron Youngatown Daytoa
Dcnvar Colorado bpriaga

PENN
NATIONAL BANK

Your
Business Strength

to a large extent is depend-
ent or. the integrity and fa-

cility of your banking con-
nection.

Penn adheres to Com-
mercial Banking, and by
safeguarding its own integ-
rity safeguards the integrity
of Its customers.

I U H I'M II

llA.VKEltS

Dealer in
Investment Securities

UtmHtf A'iui Vol A' and I'Mladtifhin
Iteck EtchaHgt$

321 Chestnut St., Philadelphia

R. B. CARR
ACCOUNTANT & AUDI. OR
rirootis Hid,'.
IMIkra-lliirrc- . 1'a.

Peilllft. II Id fir.
I'lilladflulili

H.L.SMITK&CO.
INVLS1MENT SECURITIES

10U9 Laid Till BU, Spiocat 6721.2

NEW YORK BOND SALES
ganitury of Individual Trtnnctloni on Htn York Exchang
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UOCAL MINING STOCKS
TONOI'AH STOCK!
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LONDON STOCK MARKET

Deadlock in Coal Miners' Strike
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trlcts Trading
Umilon, ln,v l 'iiri-tit-- 8

on tllf Block PXOllHIIRO

today because of tho deadlock
in tli neRotiatloiiN 10 lirinR nhoiit nn
end in tlie strike of the cool
minera, which lifls lieen on sim-i- ' April
1. Generally, dunices in prices were
narrow nnd irrt'iiuUr.

The tl inveatment wctlnn
wns dull, but it bnd n steady undertone,
because of nn easier monetary outlook.
French loans showed more stability nnd
Jopnnefce i.snen alio were Ann. Opera-
tions In the oil demirtment were profes-
sional, but the sroup inclined to
improve. Shell Transport nnd Trading
wti8 5. The Industrial prenented
a rliccketed nppcaranco, HitdMon'a Ha.t
wn 0i Knlrira held well.

The supnly of home rnlln was loorce
but this tUvIalon wa neKlecled nnd it
dropped. Grand Trunks nnd Argentine
mils were ll.ibbj Dollar descriptionn
were bird in synipatln with the move- - '

menl of New York eirhiuiKe. bill tlie. '

were witliotit feature, pendins the
of business at N'eu York
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'Aniliu 1I1 0 (01 pavnitini of Income u, d'leon ilit of timiurlii

American Chicle Defera Dividend
New VOrk. Ma 81. Tin. mortcn I'hle n i

f'c . i?rtnv defer.'cd ac'on on Ma ouarterlvdlvldem 1!4 par r.ent en prefened atoal,
rniniianr paaed Ite teau.ar iiuarierndividend of 1 per cent on common Mai 1C

Liintier

Ne Vorli, 1I .11. -- Dumon of he ri n
hi.ma end lleltnlnn
Pftsie.i Mn reculai ijurlerl divldanda nn
the .'nniniOn and preferred alocka due al thl
tints

Financial Briefs
The ("hleann Idirl'tialon and (Jjliu'i flail

road ha- - laued la annual rapnu fn n--
,

'Mr ended lifr"mli'- - 21. ahowlng corporal
r.w Income n's.r uixet unci rlmraet of '
1121 .103 ao' lr."ii io 'J0.08 ar eanud
on ihe tun Nllfi.liio .'))( alack ua rum
vjred iv, f.i I 881 111) u Ml 24 a aliar." in
1919 i"'i ' ifitl enritirnin nnd V'eiUrii' In

.iiiinrt f 19iii eiiuw, flat opera t'l.it enme u' III 078 2411 eomiiaied with t.1:
ASu KM hi ih. ii-

-. c."I1ik yeur,

'I'hs .u nm. 'eimil of AMerli an hio am
tVm"iot'i'e in iinriiiion fr the ea end"'l)ninlie- - HI ahnwx cnn.o"d,ttil n. t

Kjienaee, naprrolat on. M". e,. n
11,31(1833 euvi .llnt lu liar. ah , c
aei'iird jIi the ouiMatid'nc tlS 1UI innrempltai m'iicii of n.i ra talue

Ihe i'oo ado mi! Surihern Itaiiw.i f.
t lie vu'ti' ii.vlfrt IXieinlier .HI teuorie nn ,n
fom afier tiafe r.'nl oharraa nf IJ mil' uiltl
eo'ia'eil .tier pi.firird dlvldenda to 10.2'
a nh.i "tin d n (hi o minrdlnn l:u inn
unit toni i nn n"r. ti compared wllh X 7w3
tilt in 83.M1 .ha'e In IB I')

I'lie n lle ii- -. ' kf iffinl) nlie iilui
trial atotka t'i lined 0,30 iter i..i.i on i'rdi
lu .4 ..1 "hi ie loeiit Jeit ii,t'.ll) viae I'fhi In 71 )1

National Wine tr fni
ill niiarter. nt ioa hefora

lair, nat nrnfli nf II Adl
041. or 13. 32 a iharc. laine ouarler In lO'.'O
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Fad'ral
1.134.074. aaalnat
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U SURPLUS (EARNED)
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It Is Inevitable
that Estate will be

distributed some day. If
you. make a Will it will

be distributed according
your wishes; if you do

not make a Will it may
not be. Name the
'

NORTHERN TRUST
COMPANY

in your Will as your Ex-

ecutor and Trustee and
consult our officials
freely.
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ADVICE TO
THE SMALL
INVESTOR

Our current Market Letter J
contains some valuable sug-

gestions to the investor who
wishes to limit the size of his
purchases to small units.

MaUe request for
a free copy of L-3- 5

J. F. McGGVERN & GO.

i

Member, of I'lilla. Htncll Kxrlmii(a
1480 South I'enn Mq., I'lilln.

Spruce 0410 Itiire 3188
Now York St nroailwn.v

Order eternteil In nil Mnrkete
over faat Direct Wire

It) IMJI.DKftS 1)1'

Empire Refining Company,
Flral MnrtEnxe nod llntrrnl Trout Ten-Ye- r

Slnlillid 1'nnd Hl Per I'ent Hold j

lloiid. Iluled IVbruary . 1017
Notice la nlen that iirnnnaj.a a '

lnvlld li li made to tluaraotv Tntai 'um-nnn- v

of New Yuri. 140 Ilrcfuliirav. Ne
York City, for the 10 the HlnUnz fund
prnvldi'il for In tlw Inden-ur- lieiv.een tli
Coinpun- - and Oua'nnty Truat Cnmuam of
New York in Tru'lve, dated KeliriMr
1917. ot Flret llurliaite nnd Ciillateral 'I rui

Ten-Tef- HlnIUn.1 Fund His per rent tli'ri
Honda nf Kmnlre HeOnlnc Com'iarn il.ti-- n

' Februnr I. 1917 and vouiel l. ail 1"
di'nture at 1104 nm M exceed liiil jie ',f,n
if tl.a prlnrlp.il of auch hondi tl.it lllnni'

Inlercnt On or lfore Aocunt 1. 1021. Mile
Cflimiain '"111 depoelt the Trne'ee uf
Sclent fund In retire nn I'mi dite a n

price no! In eireea of The prlnclp.il animin' '

thereof, plua h tiremliim uf lv pei cc a"
ald p'lnclnal. tamdi eiicul In aanrenaie tn

vniue nf Fh. Hundred Thou.anil On t--
SOi).OiW nnd eald ford la in h.- - nnlld f j

ihe p'irehan 01 ledenipilon nt Innda uf aaM
, I'Kue nt not lo exceed the pilcn nbne oin

Honed
VII pnir,nul rhnilld be eepur e' ealed

m.i-kn- .l "Prnnn.ala fni ala nf honde
,..rii

n
Hlnlilna Fund ynder Indi"i n nf Rhiditi fl
flnlnit Cimnnni dated Fehrnar.' 1 1917
muat be fnr all if an vrt nf 'he Imnd
ottered mini elnle the uarrecft'e far"

a'ne nnd Ihe d.nnm natlO"i n the nartl. 'i

lar honda o nrfe'ed fo- - ".'" nnd niu'i Ik

In He Tii'iiw e ii' or in three
o'clock P. M., on June 17. I9?l.

d'jcee aa in hord ' ir 'nto
ma ilM nn or l.efore .Tune 'JO lO'.M

nil'
In

Tmaleea
due u'i' I IS1.M ftloulil lie d

tacl'ed from Ihe ncroW Imnda nnd ni"- -

.enfed n ie u.unl manner at Ihe o31ce v

pi.prr Af Ihe Cnmplnv I'O Ci'all elrect New
VnrV f'll

Empire Refining Company
u kiunk w ritt'K4i'i'r

Preldeni
fia' 'd I'm 31 19?

Holders of
French Republic 8s

and every investment house
in the country will want the
table of yields at various
prices and redemption dates
in this week's

BARRON'S
The Xeiv National
Financial Weekly

Ordinary bond tables hov vields
on a par of 100, whi'e these bonds
are all redeemable at 110.

This copyrighted table it
not elsewhere available.

A ho (i ttintly comparison
burnetii ha French A.4

mill I lie iioic French Ts
At principal newa-atnnd- a, 20c
Editorial and Buainnia Office,
44 Brood St. New York

Hiicitpiloii nirtf )' e.i' ii

436 Samoro St. Philadelphia
Telephone lontlia'O IMS'J

High-Grad- e

Government Bonds
Xeiv Issues

Nevyfoundl'd 6Ui, yld. 7.20 S
French . . J'.js, yield 8.00',

Send for our Intent circular
iitlnq details refn.rdinn ietf
attractive Investment Hands

Reed A. Morgan & Co,
Memt'i' 'I

ll'csl Fntl Tt ii
.1 Sl.H.. I.

'i'c I'h

Edw. G. Budd Mfg. Co.
lat MIjp. fia
Hue Ant. I DC I

I ree nf I'eiinn. slue ln
V'rer uf Nnrinul Inri.ine Tax

IIS. 3D and Int. to Held 8,301,.

Townsend Whelen & Co?
505 Choatnut St.

Mrmht're X. Y 8 I'hlh ''Init, Krhantr
S- -

Bad Debt Losses
Increase Six-Fol- d

Are You Protected?)

Unforeseen credit losses hit each of the following houses.

But every one was fully prtitcltd by the American's
Unlimited Policy of Credit Insurance and every one

whs paid the mm indicated after its name. The list it

but a very small portion of all our policyholders who

have been reimbursed losses:

Rii.mII Motor AU Co. Detroit, Mlh. IS,SJ7
Hahlo Company NW York Cltv 3J,23

Curtla PublNhlnx Co. Pi ItadnlphU, Pa. 34,n.l
Cordon Farfuaon St. Paul, Minn. 20.1S1

Arnold Shoa Co. N. Ablnirlon, Maa. 1,S3
Van Zandt, Jacoba A Co. Troy, N. Y. Ig,33

York Curd A Panor Co. YorW, Pa. 1T,S2
El.ctrlr Srlc Co. Phlladolnbla, Pa. IS, 499

nrltahlra Cotton Mf, Co. Arfama, Mara. 14,000

llarryC. Mteliaal N.w Yorla City 11,837

Durham Mnalary Mill Durham, N. C. 11,771

Wanfar Arm. front Patrolaum Cn. Chicago, III. 9,300

In tunes like these, money invested in a premium for

ilie American's Policy acniust abnormal bad-de- bt losses,

in the wisest money you can invest. Manufacturer? and

wholesalers, write or phone for the full particulars today.

' l'ammts tc Pclicyholrien Mr SW,o00.000.U0

at AMERICAN CREDIT-INDEMNIT- Y CO.
Of NEW YORK E.M. TREAT, presiosht

issues SIANOArO UNUMITLO policie

VV. J. MORPHY, Manager
J. F. McFADDEN, General A?ent

1011 Chettnut St.
Phone Filbert 3502

Philadelphia., Pa. .
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This weekly publication will keep
you posted on active Slocks

Investor a Trader
m. Me

e" Y'riT-rA-- i-

Thii M'efV, lutuf C'onliini
&Htil ArtielM m

Cnrlb Svndli'aitr
Slnima I'etrolemn

Profit SlmrliiK
I nited lletall Candy

Tonop.ih Dhldi'
a nil Oliver atocti

noslne--a nnd Market
CiMiiIitlnns

i

Copy given without obli-jratio- n

call, phone or
write for TU-13- 8.

For sale at newsstands.

PIIM.ADFI.PHIA OFFICE
WIDENER BUILDING

Telephone Bell. Locuit 4730
Kevtlone, Race 22(10

mmmwmmn m NM Rf trara at a , n , eaa a tt Hi ttMia.rall
. 1 mm ! n i n m ;i w n . r. ' i : i !" '; i r t

Province of Manitoba
ri'lr lionets

Uue May 15. 1931 '

Pi inc pa iihI urer, .
P'i"ahle in Vow lorn

leffal ifivestnient for Con-
necticut, New Hampshire and
Vermont Savings Bunks.
Manitoba i the oMet of
Canada's Prairie Piovinees and

noted for pinducintr the
world's highest crrade of wheat
Total value of its crops in 191!)
was $162,462,000.

Price91.50andintere.st
Yielding- - over 7.20

(Patnieni in l'nnd Statea Fund"1

eti on ' a tar -- .i4 on ieqoea

Wood, Gundy & Co.
Inrorpoi h il

M Wall Street. New York
'I nrnntn
London, Knc.

llnolreal
U'lnnliier

Standard (.as & Eloc. fis, 1935
Ami-Mea- n Power & 1,1. fis. 2016

Knoxiille Itnilwai & I.I. .'is, 1916

Twin SlHteK (ihh V. Klec. .is, 19.VI

l.urriu' County Gas & KI. .is. 1948

I . S. Puhlif Service 6. 1927

I'hiln. Sub. (Jiis Klec. 5s, 1960

Lehiirh I'ower SocitritieH tin, 1927

I'hila. Hire. 6s, 1922

mrriean Oas ifi Klec. ronnnon

LchiRh Power Securities Co,

BAUER, STARR & CO.
'I. mid Title llnlldlnx, Philadelphia
Sen lrU OWre. t IKetor Street

Died f'ninife TltpUunr bet Office

Jap. Govt. 4s, 412S & 5s
Buenos Aires 5s & 6s
Argentine Govt. 4s & 5s
Chinese Hu Kuang Ry. 5s
Chinese Reorjj. 5s
Brazilian Govt. 4s & 5s

noini'es uiricd fiaui Banks
oud llioheis

COWEN & CO.
67 Kxrhanne PlHce, New York

'I'e eilinie It m m llllll)

Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS

Illlll HhAI. Ual'AlK lltl' ULUU.
Inteatliat nnd adju.l forpuralloo aa(
ttartuaraklw aicauntk utl vrauart luroma

in Itrturiia.lis

United

v

lor

The "IsvriTon & TRADBa." lC-iia-

wrfklt.' given to men '.rlio are inter-

ested in N'rvr York Curb Market
slocks, eonteins:

ftevleai nt (trneral eonditlnna and
inc.rket trend articles, new a ami
cliarls on sproifle atoeks quola-ti-i- n

nd record of high nnd low
price, etc.

'. will nlso furniali rott concise
Siot'k Reports, late umrkct ncivs. inil
H'lolntiona on active New
Market stock,.

York Curb

T'll ii lh iiclive atork In which ion'
are Inleri-H'e- d atkI lei na Veep .', !"

potted, Coll ua on the telephone. ye

(!otive;nieullv locnted ofneea:

Oflicca in 8 nrlncinal ritira

HI

Is

liircct Private Wire'"

JOiNES &L BAKlitt'- -

Mrmbrrt (A iVem Vorfc Cnrt Maiklt

BALTIMORE OFFICE"1'"'
433 EQUITABLE BUILDIN

Telephone St. Paul 643
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The Kill Roads,

3SC

1 1.'I
liiil" (

We have prepared an ilfti.Vi'1
t rated booklet intip; a.,jis-- t
torv and dccriution of the1

railroad comnrmng the
llil! Stem. The booklet,
contains a map iharnini'
graphically the cxteitVivf t
territory eried. ',rH..?"

The Hill
i .Ildu-i- s

Sv-tte- oneraliti-- ' rt:iover Jt),iit)0 miles located hj
seventeen states draws ror;
traffic from a more wideily
diycrsihed territorv ttianT'

.t.-- - :i i itii'any ihiii-- i rauruciu un uio
continent.

linais
Contaa of hnnlrlai a in
k tn .. ... 'half)

w ... w ..,.-- yjn.ll
requnt.

Harris, Forbes & Co
I me St., Cor. William

NlW YORK

'tna 30i
'

i.nl ...nr.

PHILADELPHIA OFFICE

Widrner BldB.

put'
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thia will
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Salesmen
Thia la nn opportunity for you

in roniiM't tvuu local corpor.-ilo- n

rorentlj orcanlzed where
ihe ohance for promotion ai
executive.! itre unlimited, u t
he fHCi thut ihla rorporallon I

in Ite; InfHMO Wo trant flvo mn
vrho hair hurl experience In nelllnf
seeurltlea and 'fio haia thalr own

lieiiteio ilmwlnc amount nnd
liberal rominlaalon Only

need npply

502 Parkway Hldst.

Chicago Union
Station

1st Mortgage 6$
due July 1st, 1963

Price llll and accrued interest
EDWARD L0W1ER STOKES

Member I'hlU. Stock F.xchanfa
ID 8 1ST 1 1 NT l.l(!l'HT 0I4

Sliaron Steel Hoop 8, 1941
tlnnlic Cltv Can Rk, I960

(iiniitlinn Northern Equip. 6, 9H
l. I. & IJ. I, 1932

HENRY D. B0ENNINQ I 00
stoi'K K.xrinnF. imii.onHi

lllreet I'rltnlr Telenline la ftaw twit,
iemlir. a I'l'l'n ltf U f.iilmma

Ae ij--

1.., .rtmaq juAit&t . vj. wv rf .W '
jWajWB.1 N'ilaqtMiti.
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